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SCHEDULE 1: List of financial instruments covered

BUSINESS SPECIFIC APPENDICES:

Equities

Bonds, IRS, IR Options
FX

Fund Units
Investment Products
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Introduction

This Order Execution Policy has been adopted in order to ensure that AS SEB banka
(“SEB”) delivers Best Execution to its clients when executing their orders or arranging
transactions on their behalf, as and when required to do so by Article 27 of the Markets
in Financial Instruments Directive 2014/65/EU, local legislation enacted pursuant to it
in the relevant jurisdictions, and the accompanying Delegated Regulation 2017/576
(together “MiFID II").

Best Execution is the technical requirement imposed on SEB to take all sufficient steps
in executing orders for or on behalf of its clients in order to obtain the best possible
result for them, and to act in their best interests when passing their orders on to others
for execution. However, there are circumstances under which SEB does not owe Best
Execution - for example, where it is effectively acting as a market counterparty and/or
assuming positional risk under a transaction. Notwithstanding this, irrespective of
whether or not SEB is subject to a duty of Best Execution, it is always subject to an
overriding duty to act honestly, fairly and professionally in accordance with the best
interests of its clients.

The Policy sets out the circumstances under which SEB will seek to deliver Best
Execution, and the considerations which it will apply in delivering it in practice. It
comprises both principles which will apply generally, and Product Appendices under
which those principles are applied to specific classes of financial instruments.

Except in cases where the client has specified in all respects how it wishes its order to
be executed, SEB's staff will apply the considerations set out in the Policy as appears
to be in the best interests of the client under the circumstances prevailing at the time.
The processes set out herein are designed to ensure that SEB delivers Best Execution
for its clients when required on a general and consistent basis. However, whilst every
attempt will be made to achieve Best Execution for clients when required, this does
not necessarily mean achieving the best price in each and every case, but rather the
best price that can reasonably be expected given the information available during the
execution process.

This Policy and other documents relevant to SEB’s Best Execution practice may be
updated from time to time, and the current versions can be found on SEB's website (at
www.seb.lv/mifid).

By entering into transactions with SEB or giving it discretion to arrange them on their
behalf, clients will be deemed to have accepted the terms of this Policy. In the event
that a client has questions concerning the content or application of the Policy, whether
generally or in a specific instance, they should contact their SEB Client Representative.
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For the avoidance of doubt, the fact that SEB has failed to observe any aspect of the
Policy in a particular case will not of itself give any person a cause of action against
SEB or any of its employees.

Definitions:

Retail Clients are those which are afforded the highest degree of protection under
MiFID Il - they are typically private individuals and small-scale businesses, or entities
which have elected to be treated as such.

Professional Clients are those which meet certain thresholds laid down in MiFID Il in
terms of size, transactional frequency and/or financial experience — they are afforded
slightly less protection under MiFID I, and are typically large scale businesses or those
active in financial services, or entities which have elected to be treated as such.

Eligible Counterparties are afforded the lowest level of protection under MiFID Il - and
are typically regulated wholesale financial service businesses.

Other technical terms used in this Policy, such as Regulated Market, Systematic
Internaliser, OTC Transaction etc., have the meanings ascribed to them under MiFID
Il.

Scope

Clients covered

The Policy applies to both Retail and Professional clients of SEB, but not to Eligible
Counterparties who transact with it unless SEB has specifically agreed to provide them
with Best Execution under exceptional circumstances.

All clients dealing directly with SEB will have been informed of their Client
Categorization, and they should contact their SEB Client Representative should they
have any questions in this regard. They should note that (a) not all SEB Offices
conduct business in the full range of relevant instruments or deal with Retail Clients,
and (b) the provisions of this Policy may be supplemented by other contractual
provisions in documents provided by SEB to its clients in relation to specific business
areas.

Geographies covered

The Policy applies whenever an SEB entity located in the European Economic Area
provides a client or persons acting on behalf of a client with any covered service.

Financial Instruments covered

The Best Execution requirement applies to transactions (including derivative,
packaged transactions) in a wide range of financial instruments, including transferable
securities, money-market instruments, units in collective investment undertakings,
different types of financial derivatives and emission allowances. The full list of such
instruments is set out in Schedule 1. However, “spot” transactions in F/X and
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commodities are not regarded as “financial instruments”, nor are loan agreements and
deposits — and they are therefore not subject to any obligation of Best Execution.

Services covered

This Order Execution Policy applies where SEB provides the services of execution of
orders on behalf of clients; or portfolio management where SEB itself executes
relevant orders. Where SEB provides portfolio management services but does not
execute related orders itself, or, where SEB receives and transmits an order to another
investment firm, other policies apply. Please contact your Portfolio Manager for
further details.

Overriding duty to act fairly

Irrespective of whether a specific transaction is covered by this Policy, SEB has an
overriding duty to act honestly, fairly and professionally in accordance with the best
interests of its clients.

The Best Execution Framework

SEB has put in place policies and procedures which are designed to obtain the best
possible result for its clients on a consistent basis in transactions to which Best
Execution applies, taking into account certain factors, criteria and available execution
venues, as follows, (further information on each of these topics is also given under 5
below).

Execution Factors

SEB will take into account a number of factors, including:

- the price available in markets and execution venues to which SEB has access;
- transaction costs, including venue execution charges and settlement costs;

- speed of execution;

- the likelihood of execution and settlement, as impacted by market liquidity;

- the size and nature of the transaction;

- risks to SEB arising from execution (including hedging and residual risk);and
- any other circumstances SEB considers relevant.

In transactions where SEB assumes an element of risk, whether executed internally or
on a venue external to it, the price may include a spread which reflects, in addition to
charges specifically agreed with a client, SEB’s counterparty risk, market risk, hedging
activity, assumption of credit and/or clearing risk and capital charges. These factors
are inherent in SEB’s business model, and are outside the scope of Best Execution,
except where expressly stated. Further details are provided in the relevant Product
Appendices.

Execution Criteria

In determining the weighting of each of the above Execution Factors relative to the
others, SEB will take into account (in addition to any specific instructions which a client
may give, for which see 5.3.1 below) the following:

- the client’s characteristics, including its formal categorization;

- the type of transaction (including size and likely market impact);
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- the financial instrument involved;
- the execution venues to which the transaction may be directed; and
- any other circumstances SEB considers relevant.

3.3 Execution Venues

SEB will typically execute transactions on the following types of venue:
- Regulated Markets and their non-EEA equivalents;

- Multilateral Trading Facilities (MTFs) and their non-EEA equivalents;
- Organized Trading Facilities (OTFs) and their non-EEA equivalents

- Systematic Internalisers (Sls) and their non-EEA equivalents;

- order crossing networks and other electronic platforms;

- orders from other clients of SEB;

- SEB's own sources of liquidity, where SEB will be the counterparty;

- other brokers and market makers; and

- venues available to other parts of SEB.

In executing client transactions, SEB's staff will select such venues as appear to them
at the time to produce the best result for the client in accordance with this Policy,
including (where appropriate and taking into account any potential conflicts of
interest involved) executing against SEB itself, whether acting as a Systematic
Internaliser or in another principal capacity. Client transactions may therefore be filled
by execution outside a Regulated Market, Multilateral Trading Facility or Organized
Trading Facility — and SEB will have asked |||
the
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